
(i) Capgemini Technology Services India Limited [CTSIL/Company] is a public limited
company incorporated under the Indian Companies Act, 1956, having its registered
office at No. 14, Rajiv Gandhi Infotech Park, Hinjawadi Phase-III, MIDC-SEZ, Village
Man, Taluka Mulshi, PUNE-411 057, India.

(ii) The Company offers customized and pre-built application development,
outsourcing of application maintenance, business intelligence services, and
application re-engineering through its large offshore development centers in
Bangalore, Chennai, Pune, Mumbai, and Hyderabad.

(iii) CTSIL was delisted from the Indian stock exchanges in 2008. The Company has
over 13,000 shareholders and its revenue is over INR 1,1046 crore (standalone).

About Capgemini Technology Services India Limited Unlisted Shares
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1. For the financial year 2020/21, Capgemini recorded a revenue growth of 15% YoY.
2. EBITDA is at 3,543 Million in 2020-21 compared to 3,184 Million in the previous fiscal
year.
3. PAT remains almost flat at 1,690 Million in 2020-21. The reason for this is an
increase in social security spending of approximately 10,000
100 million to -12.5 billion. This is a significant increase in benefit spending of 25%.
This positions the company for significant growth opportunities over the next 5 years.

Financial Performance of Capgemini Unlisted Shares FY21

1. Operating Revenue: Increased from 2,257 units to 2,784 units, which represents a
growth of approximately 23.4% year-on-year. This is a strong indicator of growing
business activity.
2. Other Revenue: Increased from 43.2 million* to 506.2 billion*, providing an additional
level of financial stability through alternative sources of income.
3. Total Revenue: Increased from 230 billion to 283.4 billion, a significant increase of
approximately 23.2% year-on-year. 
4. Employee Benefits Expenses: Increased from ₹1,634.06 crore to ₹2,025.98 crore
during the company's operating period
With the increase, major expenses have also increased, though not disproportionately.
5. Other Expenses: Increased from ₹2,550 crore to *3,080 crore, with moderate increase
applicable to certain expenses
Associations need to be investigated. 
6. Annual Profit: Increased from 248M to *296M, recording approximately 19% growth
year-over-year.
7. Earnings per Share (EPS): Improved from 419 to 2535, indicating increased
shareholder value.
8. Net cash flow from operations: Increased from $190.1 billion to $331.8 billion, a
significant positive measure of a company's ability to generate cash.

Capgemini Technology Services – Private Equity – FY2022-23 Results



Here, we can analyze the trends over the past year. This gives valuable insights into
the price of unlisted Capgemini Technologies shares, making it a key indicator for
investors.
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Currently, Capgemini unlisted shares are trading at Rs 12,000 per share (as of 20th
September 2023) with EPS of 535 for FY22-23. Hence the P/E ratio is 22x. Listed
companies like Infosys, Wipro, and TCS have P/E ratios of 25x, 20x, and 30x. Price is
competitive here
As of 20th September 2023, FY2023 earnings per share was used for calculation.

Price Valuation of Capgemini Unlisted Shares

As of FY20-21, Capgemini holds a 100% stake in Solcen Technologies Private Limited
and a 98.25% stake in Aricent.
Acquired Technologies (Holdings) Limited.

Corporate Takeovers
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